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A portrait :
Herewith the summary shows the company activities since foundation
(until 2010)
Currency : ID.
Year Premium Retention Technical Investment | Investment Profits
Reserve Income
1961 | 307073 152000 13815 1320000 40583 67030
1965 | 1305837 781000 427338 1585222 54321 115325
1970 | 4022120 2758000 2897986 2716000 125891 165715
1975 | 21226339 15272000 | 14694544 13509773 557828 749473
1980 | 53314562 35130000 | 40214656 36166000 1780000 1912327
1985 | 58074456 37168000 | 52059000 63084000 3341000 1166570
1990 | 15858362 10192000 | 71131000 79653000 5807000 1389639
1995 | 16511000 16870000 | 99428985 324174451 | 37796722 | 847851
2000 | 194815549 [ 195073000 | 842379067 | 1055837000 | 37553000 | 77000000
2005 | 3693651000 | 812355000 | 3885910103 | 5578480000 | 831526000 | 152495000
2010 | 10083437995 | 3755506000 | 17620510000 | 29699272000 | 1486792000 | 860865000
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IRAQ REINSURANCE COMPANY

Abstract

- Irag Reinsurance Company is a state company owned by the Ministry of
Finance .

- It was established on 27" January 1960 by law No. (21) of 1960 as a Share
Holder Company .

- 0On 25.4.1960 articles of incorporation and association were issued .

- It was capitalized of (5) Million ID. of which 1,250 Million ID. was paid. The
governments share was 90,48% and private sectors 9,52%

- The company started operating on 1.1.1961 where by it received a legal
cession from all direct insurance polices issued in Iraqg . This cession varied
between 10% and 15% .

- Upon the start of the company in 1961, Iragi Central Bank moved to reduce
the restrictions foreign an the transfer of monies to the reinsurance this
facilitating the company operations and gaining the trust of the foreign
markets.

- In 1964, and in accordance with law No. (132) the legal cession to Iraq
Reinsurance Company was increased to 25% from all insurance policies
issued in lraq .

- On 14" July 1964 a number of Laws accordance with article one of
Nationalization Law No. 99 of 1964 all Insurance and Reinsurance Companies
operating in Irag were Nationalized . Iraq Re. became under the ownership of
State Insurance Organization , over the following years the Direct Insurance
Company were merged and as a result only two state owned companies
remained in operation ; The National Insurance Company and The Iraq
Insurance Company .

- In 1988, the legal cession to Irag Re. ceased and to compensate this loss there
was an increase in the treaty and facultative business from the two companies.

- After the year (2000) private insurance companies were established , reading
(23) companies all supported by Irag Re. through the various reinsurance
facilities arranged with solid reinsurance companies in Europe and the
Middle East .
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Objectives

From the beginning of operations on 1% Jan 1961, The Company had set the
following objectives:

1- Creation of a national reinsurance market in Iraqg.

2- Operating in the international markets as a professional reinsurer, and while
maximizing its retention from domestic business based on its technical and
financial resources. Iragre sought to write international reinsurance business
with the aim of positnely affecting the balance of payment between incoming
and outgoing business.

Creation of an investment vessel whereby its financial resources are utilized for
the benefit of the national economy.
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