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2014 2015 Jan  2016 Feb  2016 Mar 2016 Apr  2016 May  2016 June 2016

Total External Debt Outstanding and Disbursed (mn US$)

Total external debt 57,600       66,100       .. .. .. .. .. ..

  Of which, 16,436 17,483 17,352 17,387 17,337 17,328 17,351 17,678

     Restructured Paris Club Debt 7,437 6,602 6,497 6,497 6,497 6,544 6,544 6,544

        France 1,479 1,288 .. .. .. .. .. ..

        Japan 1,338 1,240 .. .. .. .. .. ..

        Germany 1,294 1,075 .. .. .. .. .. ..

        Russia 961 889

.. .. .. .. .. ..

     Restructured Non-Paris Club 2,379 2,212 2,212 2,212 2,128 2,128 2,128 2,128

     Commercial Debt Swap (bond) 2,790 2,790 2,790 2,790 2,790 2,790 2,790 2,790

     Small Commercial Creditors 769 769 769 769 769 769 769 769

     Arab Monetary Fund (AMF) 246 197 197 197 190 190 190 179

     World Bank  574 1,771 1,771 1,781 1,781 1,778 1,785 1,805

          IBRD  238 1,421 1,421 1,431 1,431 1,428 1,437 1,457

          IDA 336 350 350 350 350 350 348 348

     Japan 1,505 1,802 1,775 1,800 1,822 1,844 1,858 2,178

     Italy 0 45 45 45 45 45 45 45

     IMF 737 1,297 1,297 1,297 1,241 1,241 1,241 1,241

Principal repayment (mn US$)  1,307 1,442 260 0 148 12 2 10

Interest payment (mn US$)  568 515 568 515 436 190 0 190

External debt service (mn US$)  1,876 1,957 828 515 584 202 2 199

External debt to international

reserves (%)

24.6 32.7

.. .. .. .. .. ..

External debt service (% to exports

of goods and services)

2.1 3.7 .. .. .. .. .. ..

Table 3. External Debt (mn US$)

Note: The  total external debt includes unsettled debt before 2003, liability to Kuwait and arrears to international oil companies

Source: the Ministry of Finance, IMF and JICA.
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2014 2015 Jan  2016 Feb  2016 Mar 2016 Apr  2016 May  2016 June 2016

Disbursement (mn US$)

Total Disbursement 356.7 2,810.2 45.3 35.1 20.3 30.3 24.1 260.0

     World Bank  69.1 1,221.1 0.0 9.6 0.2 8.6 9.5 19.4

        IBRD  0.0 1,207.0 0.0 9.6 0.2 8.6 9.5 19.4

        IDA 69.1 14.2 0.0 0.0 0.0 0.0 0.0 0.0

     Japan 287.6 302.5 45.3 25.5 20.1 21.7 14.6 240.6

     Italy 0.0 45.0 0.0 0.0 0.0 0.0 0.0 0.0

     IMF 0.0 1,241.6 0.0 0.0 0.0 0.0 0.0 0.0

Principal Repayment (mn US$)

Total repayment 1307.3 1441.9 260.1 0.0 148.4 11.9 1.5 9.5

     Restructured Paris Club Debt 586.3 529.4 257.2 0.0 0.0 0.0 0.0 0.0

        France 109.6 103.0 .. .. .. .. .. ..

        Japan 99.1 99.2 .. .. .. .. .. ..

        Germany 95.9 86.0 .. .. .. .. .. ..

        Russia 71.2 71.2

.. .. .. .. .. ..

     Restructured Non-Paris Club 166.8 166.8 0.0 0.0 83.4 0.0 0.0 0.0

     Commercial Debt Swap (bond) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

     Small Commercial Creditors 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

     Arab Monetary Fund (AMF) 38.0 38.3 0.0 0.0 9.5 0.0 0.0 9.5

     World Bank  11.9 23.8 0.0 0.0 0.0 11.9 1.5 0.0

        IBRD  11.9 23.8 0.0 0.0 0.0 11.9 0.0 0.0

        IDA 0.0 0.0 0.0 0.0 0.0 0.0 1.5 0.0

     Japan 6.6 6.2 2.9 0.0 0.0 0.0 0.0 0.0

     Italy 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

     IMF 497.6 677.4 0.0 0.0 55.5 0.0 0.0 0.0

Interest payment (mn US$)

Total interest payment 568.4 514.9 184.8 5.2 245.7 5.6 4.7 179.6

     Restructured Paris Club Debt 269.2 223.9 103.0 0.0 0.0 0.0 0.0 0.0

        France 44.6 37.6 .. .. .. .. .. ..

        Japan 37.0 34.4 .. .. .. .. .. ..

        Germany 58.9 49.2 .. .. .. .. .. ..

        Russia 57.7 53.6

.. .. .. .. .. ..

     Restructured Non-Paris Club 123.5 114.8 0.0 0.0 54.1 0.0 0.0 0.0

     Commercial Debt Swap (bond) 161.8 161.8 80.9 0.0 0.0 0.0 0.0 0.0

     Small Commercial Creditors 0.0 0.0 0.0 0.0 190.4 0.0 0.0 179.1

     Arab Monetary Fund (AMF) 2.0 1.7 0.0 0.0 0.5 0.0 0.0 0.5

     World Bank 

        IBRD  2.4 2.3 0.0 0.0 0.0 5.6 0.6 0.0

        IDA 0.0 1.9 0.0 0.0 0.7 0.0 0.3 0.0

     Japan 0.7 3.0 0.8 0.9 0.0 0.0 0.0 0.0

     Italy 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

     IMF 8.7 5.4 0.0 4.3 0.0 0.0 3.8 0.0

Source: the Ministry of Finance, IMF and JICA.

Note: External Debt excludes unsettled debt before 2003, liability to Kuwait and arrears to international oil companies

Table 4. External Debt: Disbursement, Repayment and Interest Payment (mn US$)
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Creditors 2011 2012 2013 2014 2015

Total Restructured Paris Club debt 10,172.8 9,412.8 8,644.9 7,436.8 6,601.7

   Australia 258.9 243.2 227.5 211.8 196.1

   Austria 623.7 597.5 584.2 478.8 397.6

   Belgium 100.0 94.5 89.3 80.5 73.2

   Canada 140.9 132.4 123.8 115.3 106.8

   Finland 183.4 182.3 181.6 177.2 173.2

   France 1,876.4 1,783.3 1,713.3 1,479.2 1,288.1

   Germany 1,685.6 1,614.8 1,579.0 1,294.1 1,074.6

   Italy 743.9 706.3 676.6 588.8 517.3

   Japan 2,518.8 2,128.0 1,641.5 1,337.5 1,239.9

   Russia 1,174.0 1,102.8 1,031.7 960.5 889.4

   Spain 148.5 139.5 130.5 121.5 112.5

   Sweden 80.3 76.9 72.4 63.2 57.0

   Swiss 77.0 74.3 71.4 59.9 55.3

   The Netherlands 76.3 73.1 71.4 58.7 48.8

   UK 433.8 415.7 405.6 358.2 315.2

   Others 51.3 48.2 45.1 51.4 56.7

Total Restructured Paris Club debt 100.0 100.0 100.0 100.0 100.0

   Australia 2.5 2.6 2.6 2.8 3.0

   Austria 6.1 6.3 6.8 6.4 6.0

   Belgium 1.0 1.0 1.0 1.1 1.1

   Canada 1.4 1.4 1.4 1.6 1.6

   Finland 1.8 1.9 2.1 2.4 2.6

   France 18.4 18.9 19.8 19.9 19.5

   Germany 16.6 17.2 18.3 17.4 16.3

   Italy 7.3 7.5 7.8 7.9 7.8

   Japan 24.8 22.6 19.0 18.0 18.8

   Russia 11.5 11.7 11.9 12.9 13.5

   Spain 1.5 1.5 1.5 1.6 1.7

   Sweden 0.8 0.8 0.8 0.9 0.9

   Swiss 0.8 0.8 0.8 0.8 0.8

   The Netherlands 0.8 0.8 0.8 0.8 0.7

   UK 4.3 4.4 4.7 4.8 4.8

   Others 0.5 0.5 0.5 0.7 0.9

Note: Others include statistical errors.

Table 5. Restructured Paris Club Debt (mn US$ unless otherwise stated)

Creditor Composition in Restructured Paris Club Debt (%)
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Figure 6.
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Figure 7.
Restructured Paris Club Debt 2011-2016 (mn US$)
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Creditors 2011 2012 2013 2014 2015

Total Restructured Paris Club repayment 303.1 596.3 584.6 586.3 529.4

   Australia 7.8 15.7 15.7 15.7 15.7

   Austria 18.9 38.5 40.3 35.5 31.8

   Belgium 3.0 6.1 6.2 6.0 5.9

   Canada 4.3 8.5 8.5 8.5 8.5

   Finland 0.4 0.8 0.9 1.0 1.1

   France 56.9 115.1 118.2 109.6 103.0

   Germany 51.1 104.2 108.9 95.9 86.0

   Italy 22.5 45.6 46.7 43.6 41.4

   Japan 76.3 137.3 113.2 99.1 99.2

   Russia 35.6 71.2 71.2 71.2 71.2

   Spain 4.5 9.0 9.0 9.0 9.0

   Sweden 2.4 5.0 5.0 4.7 4.6

   Swiss 2.3 4.8 4.9 4.4 4.4

   The Netherlands 2.3 4.7 4.9 4.3 3.9

   UK 13.1 26.8 28.0 26.5 25.2

   Others 1.6 3.1 3.1 51.4 18.5

Note: Others include statistical errors.

Creditors 2011 2012 2013 2014 2015

Total Restructured Paris Club interest payment 258.5 321.9 294.4 269.2 223.9

   Australia 2.3 2.9 2.8 2.1 1.8

   Austria 29.2 28.7 28.0 23.1 19.3

   Belgium 2.6 5.0 4.7 4.3 3.9

   Canada 1.2 1.5 1.5 1.1 1.0

   Finland 2.0 2.7 2.6 2.6 2.5

   France 43.9 56.5 55.1 44.6 37.6

   Germany 57.2 73.1 71.7 58.9 49.2

   Italy 6.4 12.5 8.1 5.5 4.4

   Japan 51.0 58.3 45.1 37.0 34.4

   Russia 52.2 65.9 61.7 57.7 53.6

   Spain 1.2 1.6 1.6 1.1 1.0

   Sweden 0.9 1.2 1.2 0.7 0.5

   Swiss 0.4 0.5 0.5 0.4 0.3

   The Netherlands 2.4 3.2 3.1 2.6 2.1

   UK 5.3 7.6 6.1 4.2 4.1

   Others 0.3 0.6 0.6 23.4 8.1

Note: Others include statistical errors.

Table 7. Restructured Paris Club Interest Payment in mn US$

Table 6. Restructured Paris Club Principal Repayment in mn US$
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Currency 2011 2012 2013 2014 2015

Total debt  10,172.8 9,412.8 8,644.9 7,436.8 6,601.7

USD 3,217.0 3,030.6 2,844.0 2,657.3 2,470.3

EUR 3,915.8 3,752.4 3,670.4 3,009.3 2,499.9

JPY 2,484.8 2,096.1 1,611.7 1,309.7 1,214.1

GBP 425.5 408.0 398.3 351.4 309.0

Others 129.6 125.8 120.6 109.0 108.4

(in %)

Totald debt  100.0 100.0 100.0 100.0 100.0

USD 31.6 32.2 32.9 35.7 37.4

EUR 38.5 39.9 42.5 40.5 37.9

JPY 24.4 22.3 18.6 17.6 18.4

GBP 4.2 4.3 4.6 4.7 4.7

Others 1.3 1.3 1.4 1.5 1.6

Note: Others include Sweeden Crona, Swiss Franc and others.

2011 2012 2013 2014 2015

Restructured Paris Club debt 10,172.8 9,412.8 8,644.9 7,427.4 6,583.9

   Variable  rate 2,700.1 2,555.6 2,425.5 2,187.1 1,978.9

   Fixed  rate 7,472.7 6,857.2 6,219.4 5,240.3 4,604.9

Restructured Paris Club debt (%) 100.0 100.0 100.0 100.0 100.0

   Variables  rate (%) 26.5 27.2 28.1 29.4 30.1

   Fixed  rate (%) 73.5 72.8 71.9 70.6 69.9

Restructured Paris Club principal repayment 303.1 596.3 584.6 529.4 532.7

   Variable  rate 81.8 164.9 167.3 162.0 158.3

   Fixed  rate 221.3 431.4 417.3 367.4 374.4

Restructured Paris Club principal repaymentt (%) 100.0 100.0 100.0 100.0 100.0

   Variables  rate (%) 27.0 27.7 28.6 30.6 29.7

   Fixed  rate (%) 73.0 72.3 71.4 69.4 70.3

Restructured Paris Club interest payment 258.5 321.9 294.4 269.2 223.9

   Variable  rate 24.5 36.9 30.3 21.4 18.8

   Fixed  rate 234.0 285.0 264.1 247.8 205.1

Restructured Paris Club interest payment (%) 100.0 100.0 100.0 100.0 100.0

   Variables  rate (%) 9.5 11.5 10.3 8.0 8.4

   Fixed  rate (%) 90.5 88.5 89.7 92.0 91.6

Note 1: Repayment includes principal repayment. Payment includes interest payment and charges.

          2: Figures for fixed rate debt shares for principal repayment and  interest payment include statistical errors.

Table8. Restructured Paris Club Debt Currency Composition (mn US$)

Table9. Restructured Paris Club Debt by Variable Rate and Fixed Rate (mn US$)
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Debt Instruments 2014 2015 Jan  2016 Feb  2016 Mar 2016 Apr  2016 May  2016 June 2016

Total domestic debt 19,959 31,943 33,943 36,343 37,743 38,143 38,243 41,043

   T-bills discounted at the Central Bank

1

0 6,225 8,225 10,225 11,225 11,225 11,225 13,225

   T-bills for projects 4,837 4,837 4,837 4,837 4,837 4,837 4,837 4,837

   Legal Reserve

2

0 4,353 4,353 4,353 4,353 4,353 4,353 4,353

   T-bills  Old Debt (Central bank) 

3

2,456 2,356 2,356 2,356 2,356 2,356 2,356 2,356

   T-bills-Auction 2,119 365 365 765 1,165 1,565 1,665 1,665

   T-bills to finance deficit - TBI 0 1,200 1,200 1,200 1,200 1,200 1,200 1,200

   T-bills issued according to budget law 0 0 0 0 0 0 0 800

   Bond 0 15 15 15 15 15 15 15

    Loan from TBI  (including Loans by

    the Ministry of Electricity)

703 3,035 3,035 3,035 3,035 3,035 3,035 3,035

   Loans guarantted for SOEs

9,844 9,557 9,557 9,557 9,557 9,557 9,557 9,557

Short-term debt 9,412 19,336 21,336 23,736 25,136 25,536 25,636 27,636

Medium-long term debt 10,547 12,607 12,607 12,607 12,607 12,607 12,607 12,607

(% of total demestic public and publicly guaranteed debt)

Total domestic debt 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

   T-bills discounted at the Central Bank

1

0.0 19.5 24.2 28.1 29.7 29.4 29.4 32.2

   T-bills for projects 24.2 15.1 14.3 13.3 12.8 12.7 12.6 11.8

   Legal Reserve

2

0.0 13.6 12.8 12.0 11.5 11.4 11.4 10.6

   T-bills  Old Debt (Central bank) 

3

12.3 7.4 6.9 6.5 6.2 6.2 6.2 5.7

   T-bills-Auction 10.6 1.1 1.1 2.1 3.1 4.1 4.4 4.1

   T-bills to finance deficit - TBI 0.0 3.8 3.5 3.3 3.2 3.1 3.1 2.9

   T-bills issued according to budget law 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.9

   Bond 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

    Loan from TBI  (including Loans by

    the Ministry of Electricity)

3.5 9.5 8.9 8.3 8.0 8.0 7.9 7.4

   Loans guarantted for SOEs 49.3 29.9 28.2 26.3 25.3 25.1 25.0 23.3

Short-term debt 47.2 60.5 62.9 65.3 66.6 66.9 67.0 67.3

Medium-long term debt 52.8 39.5 37.1 34.7 33.4 33.1 33.0 30.7

Notes

1.  T-bills purchased by banks, financed by the Central Bank of Iraq.

2.  Legal reserve is T-bills financed through using the legal reserve of commercial banks required at the CBI.

3.  T-bills  issued by CBI before 2003

Table 10. Domestic Public and Publicly Guaranteed Debt in bn ID
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Figure 8.
Domestic Debt Composition (bn ID) in June 2015
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2010 2011 2012 2013 2014 2015

2010 2011 2012 2013 2014

2015 

1

Real GDP (% change) 5.9 8.6 13.9 7.6 -0.4 -2.4

Non-oil real GDP (% change) 9.7 5.7 15 12.4 -5.1 -18.7

GDP (in ID trillion) 158.5 211.3 254.2 273.6 259.5 185.1

GDP (in US$ billion) 135.5 180.6 218 234.6 222.5 158.7

Consumer price inflation (% change; period average) 2.4 5.6 6.1 1.9 2.2 1.4

Exchange rates 1170 1170 1166 1166 1166 1167

Total public debt (US billion) 

2

70.8 73.4 75.7 73.1 74.6 99.6

Total public debt (% to GDP) 

2

52.3 40.6 34.7 31.2 33.5 62.8

     o/w foreign-currency denominated 45.0 33.8 28.3

External debt (US billion) 2 60.9 61.0 60.3 59.2 57.6 66.1

External debt (% to GDP) 44.9 33.8 27.7 25.2 25.9 41.7

External debt (% to international reserves) 120 100 87 76 86 124

Effective Interest Rate .. 2.6 1.6 1.1 0.8 1.5

Domestic debt (US billion) 9.9 12.4 15.4 13.9 17.0 33.5

Domestic debt (bn ID) 11,583 14,508 17,956 16,207 19,822 39,095

Current account balance to GDP in % 3.0 12.5 6.7 1.3 1.4 -0.8

Exports of goods and service (US$ billion) 54.2 82.4 97 93.1 88.1 52.9

Imports of goods and service (US$ billion) 53.2 57.5 78.4 84.5 86.1 63.2

Gross international resrves (US billions) 

3

50.6 61.1 69.3 77.8 66.7 53.4

Oil production (mbpd) 

4

2.4 2.7 3.0 3.0 3.1 3.5

Oil price (US$ pb) 79.0 104.0 105.0 104.1 96.2 50.8

Oil Exports (mbpd) 

5

1.9 2.2 2.4 2.4 2.5 3.0

Source: the Ministry of Finance and IMF

Notes: 

1. 2015 figures are estimated by Iraqi Authorities and IMF.

2. Including: Unsettled debt before 2003, liability to Kuwait and arrears to international oil companies.

4. Exclues KRG  for 2013 and 2014.

5. Includes KRG by State Organization for Marketing Oil (SOMO).

Table 1. Macroeconomic Indicators and Public Debt

3. Includes US$ account balances from oil revenues from 2014. SDRs and reserve position at IMF are excluded from Q3 2015
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2010 2011 2012 2013 2014

2015 

1

Fiscal Account (tn ID)

Gavernment: revenue and grants  73.6 104.6 119.4 115.4 104.3 63.5

   Revenue 68.9 102.4 119.4 119.4 104.3 63.5

      Oil revenue 59.9 93.4 109.4 104.1 100.2 70.3

   Grant 4.7 2.1 0 0.1 0 0

Government: expenditure   80.3 94.3 109 131.2 118.9 89.8

   Current  expenditure 56.2 66.8 75.5 83.7 68.8 56.1

   Capital expenditure 24.1 27.4 33.6 47.6 50.1 33.7

   Others 0 0.1 -0.1 -0.1 0 0

Overall fiscal balance 

2

-6.7 10.3 10.4 -15.8 -14.5 -26.3

Financing 7.6 -7.0 -9.3 17.2 18.9 26.4

   External financing 4.6 -11.2 -3.6 12.7 5.9 3.3

     Assets held abroad 

2.8 -10.6 -1.8 13.8 -0.1 0

     Project financing0 0.2 0.3 0 0 0 0.3

     Other financing  2.3 0.5 0 0.0 7.8 4.6

     Amortization -0.7 -1.5 -1.8 -1.1 -1.8 -1.6

   Domestic financing 3 4.2 -5.8 4.5 13.0 23.0

Fiscal Accounts (% of GDP)

Gavernment: revenue and grants  46.4 49.5 47.0 42.2 40.2 34.3

   Revenue 43.5 48.5 47.0 43.6 40.2 34.3

      Oil revenue 37.8 44.2 43.0 38.0 38.6 38.0

   Grant 3.0 1.0 0.0 0.0 0.0 0.0

Government: expenditure   50.7 44.6 42.9 48.0 45.8 48.5

   Current  expenditure 35.4 31.6 29.7 30.6 26.5 30.3

   Capital expenditure 15.2 13.0 13.2 17.4 19.3 18.2

   Others 0.0 0.0 0.0 0.0 0.0 0.0

Overall fiscal balance   -4.2 4.9 4.1 -5.8 -5.6 -14.2

Financing 4.8 -3.3 -3.7 6.3 7.3 14.3

   External financing 2.9 -5.3 -1.4 4.6 2.3 1.8

     Assets held abroad  1.8 -5.0 -0.7 5.0 0.0 0.0

     Project financing 0.1 0.1 0.0 0.0 0.0 0.2

     Other financing  1.5 0.2 0.0 0.0 3.0 2.5

     Amortization

   Domestic financing 1.9 2.0 -2.3 1.6 5.0 12.4

Overall fiscal balance  (% to GDP) -4.3 4.9 4.1 -5.8 -5.6 -14.3

Security related expenditures  tn ID 11.4 9.4 16.7 16.4 16.6 15.0

Security related expenditures (% of GDP) 7.2 4.4 6.6 6.0 6.4 8.1

Notes: 

1. 2015 figures are estimates.

2. The difference between overall fiscal balance and financing is statistical errors.

Table 2. Public Finance - Central Government
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